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markets over the years have produced
losses in major market indices such as the
S&P 500 in the order of 45% or more, and
losses of more than 75% in more speculative
market areas. Such losses are disastrous to Fidelity Investments CyberTrader
many investors.
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Investors can contain losses through well-

designed portfolio diversification strategies, through the use of tactics that ensure the selection of the
best-performing investments at the start of each investment period, through the monitoring of volatility
(risk) levels of your holdings, and through familiarization with historical risk/reward relationships of the
various market sectors and indices in which you are contemplating investment. This book aims to teach
you these skills so you can do the necessary research online, on your own.

It also shows investors how to relate to the trading liquidity of each ETF: which ETFs are easy to trade
because there is always a large supply of buyers and sellers (i.e.: highly liquid markets), and which ETFs
may incur above-average trading costs for you because their markets are not liquid.

| sought from the start to show how to use ETFs to construct balanced investment portfolios, which you
can readily alter to suit either changing market conditions or changing investor lifestyles.
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Asking the right questions is the key to successful trading.

Marvin Appel is CEO of Appel Asset Management and vice president of Signalert in Great Neck, N.Y.,
which manages more than $300 million for individual clients. He also edits the highly acclaimed
investment newsletter, Systems and Forecasts. He has been featured on CNNfn, CNBC, CBS
Marketwatch.com and Forbes.com, and has presented at conferences ranging from the World Series of
Exchange Traded Funds to the American Association of Individual Investors.
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